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The Secretary 

Dept. of Corporate Services 
The Bombay Stock Exchange Ltd 
P.J. Towers, Dalal Street 
MUMBAI - 400 001 

Ref: Scrip Code 513513 

Dt: 23.02.2026 

Sub: Outcome of the board meeting of the Company held on 23.02.2026 under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 

Dear Sir / Madam, 

This 1s in continuation to our letter dated 15.02.2026, 18.02.2026, 20.02.2026 and in accordance 

, with the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations',, we wish to inform you that the 
Board of Directors of the Company, at its meeting held on today i.e. Monday, 23rn February 
2026, at the Registered Office of the Company situated at Plot No. 20, Phase V, IDA, Jeedimetla, 
Hyderabad 500055, has inter-alia, transacted the following businesses: 

1. As per the recommendations of the Audit committee after reviewing the valuation reports, the
Board has approved, subject to the further approval of the Members of the Company through
postal ballot, the Slump sale of the business of manufacturing and trading activity of Non-alloy
steel of the company on a going concern basis at a lump sum consideration of INR 3,67,63,000/­
( Rupees Three Crores Sixty seven lakhs and Sixty Three Thousand only) arrived upon
considering the figure of latest unaudited financial results published for the quarter and nine
months ended 31.12.2025 which will be subject to further adjustments of net working capital up
to 28.02.2026 by executing the Business Transfer Agreement ("BTA'1 effective from 01.03.2026.

Further, the Board has authorised Mr. Aditya Chachan, Managing Director to execute the BTA on 
or before 31.03.2026 post getting the approval of the Members of the Company through postal 
ballot without values being assigned to individual assets and liabilities as contemplated under the 
Income Tax Act, 1961, on such terms and conditions as contained in the BTA and subject to 
such other approvals/ consents as may be necessary from the regulatory/ statutory authorities 
and subject to further conditions that may be imposed by any person or authority while granting 
such approvals and the completion of the proposed transaction is subject to fulfilment of 
conditions precedents as may be mentioned in the BTA. 

2. As per the observations of the Audit committee, the abovementioned slump sale needs to be
carried-out on immediate basis keeping in view of the survival of the company and to avoid
further deterioration of the net worth as well as the erosion of the share capital of the company.

Further, the audit committee has observed that due to the non- availability of any suitable 

purchaser as explored by the management in the past for the sale of the whole or substantially 

the whole of the undertaking due to high debts, the audit committee has decided to hard sell the 

business of manufacturing and trading activity of Non-alloy steel of the company through Siu.�---=::::--... 

sale on a going concern basis to M/s. Jai Bapji !spat Private Limited, being a related party /,/
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